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BELLEVLE, WA

Thunderbird Development
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THE OFPORTUNITY

To create a mixed-use transit oriented development on an
upcoming LRT station in the Bel Red Corridor



CLIENT OBJECTIVES
o

o 300 Park and Ride Stalls

and Bike Facilities

Sound Transit ?

|‘° High-Density Residential

City of Bellevue

o Active Retail

|—0 Ecological Restoration
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THE VISION

O

To create a vibrant and unique urban hub that is the centre of the new

© BelRed



EXECUTIVE SUMMARY = T"Ei] 3 ﬂ

GBA | 640,000 SF
5| FAR 3B

Units ' 730 Residential
Retail | 70,000 SF

apring Blvd







Apartments | a78 LUNITS
Townhomes | 32 UNITS
Affordable ' 3l UNITS
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Retail 70,000 SF
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Park Slze .2 Acres
Features bGoff Creek
 Community Gardens




‘ EXECUTIVE SIJMMARYO THE i| 3 ﬂ
July 2019 i '

4 Y I

June 2022 Mar 2023

Oct 2024 Aug 2025

Oct 2027



EXECUTIVE SUMMARY : TH i|

Total Cost . $220M Yield on Cost | 21%
Equity Investment . S50M Unlevered IRR | 11%
o Profit | S45M Levered IRR | 15%
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“f DEDICATIONS
" LRT Right of Way
t_._.; Vehicle Street Grid
cord - mmm Sidewalks

Loff Creek

TOTAL
113,300 SF

4k

R

31st Ave. N




The 131 is the heart of something new, a lively center of activity
defined by unique retail, connections with nature and a vibrant urban character.

1 TR LT,

« Pl H 7 H Al s
st afagmgin wn wr | il gl
Pll=sprnifs fmpegaifins v wm |

E . e wet BEL BEL

m;u H !!. !!1: 1] gl 11 ah e mai AR

=8 TIRRTRTR NIRRT (1] TR T 8 T TR

0 oA R Tl R pruiias fami pre

p—— e e — e T



PROPOSAL -y K

GBA | 640,000 SF
FAR ' 3.6

Units ' 730 Residential
Retail | 70,000 SF
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Road Dedication
Loff Creek
m [reek Setback
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~ LAND COST
$10.5M
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FROPOSAL

Retail




‘ VIBRANT RETAIL THe

Retail Demand
250000

O 200000

o Bellevue Absorption
BelRed Absorption
m The 131

150000

100000

50000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Phase I: Phase 2: Phase 3:
14,000 SF 39,000 SF 70,000 SF
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O Total Cost « $220M Yield on Cost | 21%
Equity Investment | SS0OM Unlevered IRR | 11%
Profit | S45M Levered IRR | 15%




CLIENT DBJECTIVES
o

City of Bellevue

Sound Transit ?

o 300 Park and Ride Stalls

and Bike Facilities

|‘° High-Density Residential

o Active Retail

|—0 Ecological Restoration
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